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KopnopaTuBHble U
6aHKOBCKMHE yCnyru

B A p 'V‘ e H M M - KoMnaHuWu ¢ NnbroTHbIM Ha1OroBbIM PEXUMOM U 6aHKOBCKUM 06C11y)KI4BaHMeM

Mbl npepgnaraeM KOMNIEKCHOE peLleHne No
yYpexneHmo 1 aMUMHUCTPUPOBAHUIO aPMAHCKMUX

KOMMaHWM C IbFOTHBIM HA/IOFOBbIM PEXMMOM,
CO30aHMIO ONTUMASIbHbIX B Ha/IOTOBOM OTHOLLIEHMM
CTPYKTYp C y4yeToM bonee 48 cornatenmni ob
n3bexaHUM OBOMHOIrO Ha/ToroobnoxeHus,
3aK/1t04YEeHHbIX ApMeHMen, a Takxe ConpoBOXaeHue
NEU OTKPbLITUM BAHKOBCKMX CYETOB M NPOBEASHUM
CNIOXHbIX COEMNOK.

KoMnaHuu B ApMeHMU MMetoT BO3MOXHOCTb
OCYLLEeCTBAATb Nto60oM BUA NpeanpUHMMATENIbCKOM
NeATeNIbHOCTH, He TPpebyioLWwmi NonyyeHHUs
crneuunanbHbIX IMLEH3MU B APMeHUu.



Hanorosasa ontumMusauus

OO/ KOPNOPATUBHbIN HAOr Ha NPMObINL

Ha or Ha AMBMOEHObI

e YnanéHHaa permcrpaLms ® Huskue 3aTpathl Ha
KOMMaHMM copepxaHue
e Y[aneHHOe OTKpbITHE e CornatieHms o6
GaHKOBCKOTrO CYETa M3bexaHnmn OBOMHOIO
HaNoroob10XeH!s

o IOpucoukuma He cumTaeTcs
BbICOKOPUCKOBOWA 3aK/toYeHbl ¢ 47 cTpaHamm

e OTCyTCTBME OTYETHOCTH
No eAMHOMY CTaHOapPTy

otyétHoctu (CRS)

[Tnowanb Hacenenune Cronmua EpeBaH [MporHos BBIT PenTnHr cTpaHbl
29,734 299 1.1mnH 12.64 Ba3
KB. M. MJTH. Yen. yen. mnpa. gonn. CLUA CTabUIbHbIN
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Hawwu ycnyru B ApMeHun

YupexpeHue komnaimm ——> ConpoBoxgeHne ———> baHkoBckue peweHna —>  CnoxHble 6aHkoBckne ——> Hanorosas

onepauuu onTuMun3laums
® Perunctpaumsa u ® MecTHbIN oc|>1/|c n obecrneyeHme e MynbTrBantoTHbIE ® JIMCTUHI LUeHHbIX 6yMar Ha e Hanorosoe nnaHWpoBaHMe U
aOMUHUCTPUPOBAHME KOMMaHUH, 3KOHOMMYECKOIro NpMCyTCTBUA KOpMNoOpaTUBHbIE U CI)OH,EI,OBOI;I 6Mp>|<e ONTMMM3aLUMS

OCYLLECTBSIOLMX CBOIO MHOMBMOYaIbHble BaHKOBCKME

e Ycnyru no ynpasieHuio ® Omuceus akumh, obamraumn, ® CHUXeHWe Hanora Ha

OVBUOEHObI B CTPaHe

0EeATEIbHOCTb B aPMAHCKMUX

cBO60AHbIX 3KOHOMMUYECKMX

3oHax (AC33) c Hanorom Ha
npuobIb No ctaBke 0%

cyeTa C OH/TanH-OOCTYMNOM

nepenmckomn m KpeauT-HOT U OPYTUX

NpeacTaBUTENbCKUE YCYTH ® KopnopaTueHble U MOCTOSIHHOIO

LLeHHbIX ByMar, ux nepenaya

MHOWBULOYAJIbHbIE ,El,e6eTOBbIe MeCTOI'Ipe6bIBaH na KIMeHTa

M PaCYETbl NO HUM

® Ycnyru no ¢pMHaHCOBOMY M

KapTbl Ha OCHOBAHWK COrNaLleHMM

ByxXranTepckoMy yUyeTy e [lpoBeneHue CNOXHbIX
® bpokepckune 1 genosmtapHble

® Peructpauusa u
aAMUHUCTPUPOBaHME aPMSHCKUX

06 U3beXaHMM OBOMHOIO

. COE/I0K C MeXAYyHapO4HbIMMA
o I_Io,uaqa OTYETHOCTU B MECTHble Ha/1orooboxeHms ¢

- cueta LLeHHbIMW ByMaramm -
XOﬂ,D,lgHI'OB.I.:IX KOMMaHWH, FOCYAAPCTBEHHbIE OpraHbi ApMeHunen
BOOOXOEHHbIX OT yrnaThbl
ocBoboxpne oTYy ﬂ? - ) ® [locpenHuyeckme 1 ycnyru ® KpeauTHble caenku e Hanoroso-sbdextusHas
OLAroToBKa PMHAHCOBOM
Hafora Ha AMBMOEHAHbIM OOXOL ,u ¢ TATEXHOIO areHTa oAt CrovET
M Ha BbINNaTy OMBUAEHOOB OTYETHOCTU U ayamuT C MpoekTHoe P L PYKTyp
y NPUBIEYEHUEM aYAUTOPCKOM ALOMUHUCTPUPOBaAHME dMHaHCKMpOBaHMe, Npoaaxa e MpedepeHLmanbHbIi
o .
Cnyrm gupeKkTopa U CcekpeTap4 cI)MprI n3 «bonbwon OEeECATKUN» 6aHKOBCKl/IX c4yeTOB B aKTUBOB U MHble BMAbI Ha1OrOBbIN DEXMM ANS IT
ApMeHunmn
e Yciyru [oBepmTenbHOro KOpMOPATUBHbIE YCAYIi 1 P CAenoK 6u3Heca
ynpaBfieHus YyCNyru cekpeTtaps- YupexaeHue o CreunanbHble

agMUHUCTPaTopa

MHBECTULMOHHbBIX GOHLOB,

ynpasineHne MMm m nx
copepXxanHune

9KOHOMMNYEeCKMNe 30HbI



[lonyckaeTcs 3a4€T MHOCTPaHHbIX HAa/1I0T OB,
YyMJa4YeHHbIX Ha MHOCTPaHHbIM 4OXO0M4, B CYET

H a n 0 r M B ynnaTbl apPMSIHCKOIrO Hanora ¢ 3KBMBA/IEHTHOIO
0oxona B ApMeHuu.
ﬁ 47 cornaweHui 06 nsbexaHnum oBOMHOro

Hanoroo610XeHus, NpeaycMaTPUBAIOLLMX
JIbrOTHbI€ HaJIOrOBble CTaBKM.

CONAOH Apmenusa-Poccus

18% 21% 20% 5/10% 10% 0%

[uBmpoeHabl [TpoueHTbI Poantu

OcHogHas ctaBka KINMH OcHosHas ctaBka HO®DJT OcHosHasg ctaBka HOC

COUNOH Apmenunsa-Kunp

5% 10% 10% 0/5% 5% 5%

WHT Ha guBmaenobl  WHT Ha npoueHTs WHT Ha posntu Huennennp [MpoueHTb Posntu

[pu onpenenéHHbIx
YyCNOBUAX OOMYCKaETCS

COUNOH Apmenua-Hupgepnangbi

0/5/15% 5% 5%

Bo3MeLeHume [1H Ha
OVUBULOEHObI.

CraBka Hanora Ha npupocT kanutana: 18%
[NusmpoeHabl [TpoueHTbl Posantu




HanoroBbie nbroTbl
B ApMeHuu

Hanorosbin pexum c
CsobopHas . OcBoboxaeHune
dUKCUPOBaAHHOM :
IT—CTapTarl 3KOHOMMYEeCKada . MUKpONnpeanpUAaATUn
CTaBKOW Haslora Ha
30Ha (C33) OT YMNaTbl HA/IOrOB
noxogbl gnga MCI




IT-cTapTan

Pexum IT-ctaptan (gencrteyet oo
31 pekabps 2022 ropa c
BO3MOXHbIM MPOAJIEHNEM CPOKa
ero nencreus). TpebyeTcs
creumanbHoe paspelleHme

rocygapcrBa B popMe
ceptndukaTta NT-crapTana.

0%

O
KI'NMH Ha goxopgpbl
oT IT

0% 10%

(BMecTO 21%)

Kputepuu npumeHumocTu

ApMFlHCKl/Ie MHOMBULOYaJ/IbHbIE NMpearnpuHMMaTes1n
KOMIMaHNA

<30 70%

COTPYyOHMKOB pgoxonos oT |T

Yupeoutenum He ABMSOTCS akKLMOHepamMm
MM ydacTHUKaMu apyrmx NT-ctapranos
(cyLiecTByOWMX MM
NIMKBUAMPOBAHHbIX)



HanoroBbie nbrotbl B ApMeHuu

Hanorosbin pexum
c PUKCUPOBaAHHOM

CTaBKOM HaJiOra Ha
noxoabl ana MCIT

HET

HOC

Hanor c npogax

1.5-5%

Kputepun npumerHmumoctm: MCI
c obopoTtom < AMD 115,000,000
(mpmm. $230,000)



HanoroBbie nbrotbl B ApMeHuu

CBoboaHas
3KOHOMMYUYECKas

30Ha (C23

KIMH

0% 0%

C33 «AnbsHc» pacnonoxeHa B EpeBane

C33 opueHTMpoBaHa Ha NPOM3BOLACTBO M 3KCMNOPT MHHOBALMOHHbBIX TEXHOMOMMI B
chepax 3/1eKTPOHUKMU, TOYHOM MHXEHEPUM, dapMaLEBTUKM M BUMOTEXHONOT MM,
MHPOPMALMOHHbBIX TEXHOSIOTUM, aNlbTEPHATUBHOM SHEPreTUKM, NPOU3BOACTBEHHOTO
ON33aNHa U TENEKOMMYHMKaLMM.

C33 «Mepuguan» pacnonoxeHa B EpeBaHe

C323 opueHTMpOBaHa Ha MPOM3BOACTBO U3OENUM 13 30/10Ta, IOBESIMPHbIX U3AENUN U
4acos.

C33 «Merpu» pacnonoxeHa Ha Ioro-soctoke ApMeHuu

C33 opueHTUpOBaHa Ha CenbCkoe XO3AMCTBO, NepepabaTbiBatoLLyO NPOMbILLIEHHOCTb,
TOProB/ItO, MOCTaBKY 3/IEKTPO3IHEPI UM, MEPEBO3KY U CKIaACKOE XO3AMCTBO,
CNeuUmnann3npOoOBaHHYIO M TEXHUYECKYIO AeATeNbHOCTb, KY/IbTYPY, TYPU3M, Pa3BiedyeHus 1
OTAbIX.

C33 ECOS pacnonoxeHa B r. PasgaHn, B 50 kM ot EpeBaHa

C33 opueHTMpoBaHa Ha LMdpPOBbIE TEXHOOMMU U NPOU3BOACTBO MHHOBALMOHHbIX
TEXHOJIOMMYECKUX NMPOLYKTOB U YCIYT.



HanoroBbie nbrotbl B ApMeHuu

OcBoboxpeHue
MUKponpeanpuaTum
OT ynnaTbI Hanor0B Kak MHOUBUWLOYaJibHbIE NMpenonpnHMMaTesin, Tak

M KOMMaHMKU MMEIOT MPaBO Ha OCBOOOXAEHUE
OT Ha/IOroB, €C/U UX TOA0BOM 0OOPOT He
npeBblWaeT 24 M/IH apPMSAHCKMX ApaMm

(npum. $48 000). OTa Hanorosas Nbrota He
PaCMpPOCTPAHSETCA Ha onpeaesEHHble BUAbI
0eATeIbHOCTM.

HET HET HET

HOD KIMH

MukponpennpusaTMs ocBoboxaaoTca oT
yrnatel HOC, KIMH wu HODJT (33 ncknoveHmem
naywanbHoro HOM/1 Ha paboTHMKOB).



Perucrpauus

ropnmy B ApMeHuuU

UupuBuayanbHbIM npeanpuHMMaTenb

IHOCTpaHHble rpaxaaHe Bnpase obpallaTbcs 3a
nonyyeHuem crtatyca VIl 8 ApmeHuu.

OTcyTCcTBME OrpaHUYEHUIM Ha BUObl AEATENbHOCTM.

[lpaBo HaHMMaTb PabOTHUKOB.

KomMnaHusa

OOO (0bLwecTBO C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO)

AO (akumoHepHoe 0b1ecTso)

NHBecTULMOHHBbIN POHA,

OO0 /AO

VIHOCTpaHHble nLa MOryT 6e3 orpaHMYeHmni OTKPbIBaTb KOMMAHWM B
ApMeHUU.

MHOCTpaHHbIN rpaxaaHuH (He MMEIOLLIMI apMSAHCKOTO rpaxaaHCcTBa)
MOXET ObITb AMPEKTOPOM aPMAHCKOW KOMMaHMM.

[lpocToTa oTKpbITMS KOMNaHuK. [ ocynapcTBeHHas perncrpaums
KOMMaHWK 3aHUMaeT 2 paboumx gHsa. C yyeToM NoaroToBUTEbHbIX
LENCTBUM OTKPbITUE KOMMAHUM BO3MOXHO 33 Napy Hegesb.

Perncrpauma Komnanum B ApMeHunmn He notpebyet Bawero npuesna,
Mbl CO€/1aeM 3TO MO LOBEPEHHOCTY.

MUHUManNbHbIM UM MaKCUMaSbHbIM Pa3Mep YCTAaBHOMO KanuTana
3aKOHOM He MpPenyCcMOTPEH. YCTaBHbIM KanuTasa MOXET ObITb JT0ObIM.



baHkoBckue peweHnda u conpoBoXxpgeHne CNOXHbIX CAENTOK

MynbTuBanioTHble 6aHKOBCKME CYETa

YpanéHHoe oTkpbITUe BaHKOBCKMX CYETOB B APMEHUM C ApMeHuns He aBNsieTCs y4aCTHMKOM CTaHOapTa aBTOMATUYECKOro
KOPMNOPAaTUBHbIMU U MHOMBUOYAIbHbIMM 0eOETOBbIMUM KapTaMM, obMeHa Hanoroson n puHaHcosomn nHdopmaumen (AEOI)
OHMlaMH BaHKOM M MOIHOE COMPOBOXAEHME COEOK. eauHoro ctaHgapta otyétHoctn (CRS)
«

- HEU

MnaTa 3a oTkpbITHE CUeETa Kopnopar. Uupueup.
OTkpbITE GaHKOBCKOro cyeTa
Kunp v Huskopuskossble topuca. € 2,000 P
Bbicokopuckosbie topmcamkummn € 4,000 € 1,000 e CyeTa OTKPbIBAKOTCA MECTHbBIM AMPEKTOPOM
(onpekTopamum)

ApPMSIHCKME KOMMaHUM € 1,000 X X

® KpaTKoe OHNanH cobecenoBaHue c beHedmLMapOM

® OHJIaWH yrNpaB/iEHNE CHETOM

MepeBoppl % OT CyMMbl Min/Max

e eBpo, ponnapbl CLUA, py6nu, dyHTbI CTEpAUHTOB,
Bxopswue 0.2% €800 MAX KUTAMCKME t0aHU U apyrue BantoThbl
Ncxopsauwme 0.5% € 80 MIN o

coBepuleHne CoenoK B APYIUX BaJIKOTax




bpokepckue u
MHBECTULIMOHHbIE
yCNyru

Hoctyn k 6pokepaM, NpefoCTaBASIOLMM MOMHbI
Habop ycnyr, 1 KacToAManbHbIM CYET MO3BONSAIOT
OCYLLECTBNSATb CIOXHbIE CAENKM C LIeHHbIMM
byMaramu.

DMuUccust obanraum U KpeamT-HOT, a Takxe
BbIM/IaTbl 3@ COAEMCTBME Yepes Takme LieHHbIe
SIE

JIMCTUHI Ha

ApMsaHckon ¢OHOOBOM
6upxe (AMX)

JInctnHr Ha AMX nossonseT obonTn TpeboBaHUe O
pPacKkpbITMM BeHedULMaPOB B OPYTMX IOPUCOUKLMAX,
B YaCTHOCTM Takoe UCK/ItoYEHME NPeayCMOTPEHO

PepepanbHbiM 3akoHoM Poccun N2 115-D3 (abs. 2-
5nn.2n.1ct.7)




Hanorosas Harpy3ska Ha AMBUAEHADI

Hanoroo6noxeHue npu Boinnate gMBMOEHAOB

( )
Kunpckas komnanmsa/ ¢
| beHeduumap ) S
HBecTMpoBaHue 0% Hanor Ha
150 TbIC. €BPO B \L anBuageHabl
COOCTBEHHbIN 4 )
KanuTan®
ApPMSIHCKMIA XONAUHT 5
\. J/
l 0% Hanor Ha
- N aMsMaeHObI

0%

KopnopaTuneHbIM Hanor

KoMnanus B AC33

\ J/

* Ha ocHoBaHuu cornawwexus o6 nsbexaHum LBOMHOIO
HanoroobnoxeHus mexgy Apmeruen n Kunpom Hanor Ha
omBuaeHabl B3nMaetcs no ctaske 0%, ecnu 6eHeduLmapHbIn
COOCTBEHHMK MHBECTUPOBAJ B KarnnTas KOMMaHWM He MeHee
150 TbiC. €BPO Ha MOMEHT MHBECTUMPOBaHMUSA, U 5% BO BCex
OCTasIbHbIX C/y4YasiX.

( N\
BeHeduumap <
59% Hanor Ha > / 0% Hanor Ha
omMBuoeHab™™ \L anBuaeHAabl
( N\
ApPMSHCKMI XONAUHT 5
\_ J
\L 0% Hanor Ha
r N auBMAaeHAbI

0%

KopnopatuBHbIM Hanor

KoMnanusa B AC33

** BbinnayeHHble AMBUAEHOE!I MOTYT ObiTb MOHOCTbHIO
BO3MeLLeHbl B TeYeHMe TOro Xe Nepuoaa, eciu
PEMHBECTMPOBAHbI B KanuTas KOMMaHWu. TaknM 0b6pasoMm,
addekTnBHaa ctaeka pasHa 0%. 5% MoryT 6biTb BblYTEHBI U3
NOLOXOAHOMO B CTPaHe MPOXMBaHMS, €C/iv OHa NOoANUcana
CWOH c ApMeHuneln nnu Bbl4eT paspeLleH B COOTBETCTBUM C
HaLMOHa/IbHbIM 3aKOHOAATENNbCTBOM.

15



coaep>XaHUIO KOMMaHUMU

Moprotoeka k peructpaumnn (1-2 gHsa) Perucrtpaumns komnanun 8 ApMmenum (2-5 gHen)

=
Ycnyru no yupexaeHuio u € N
e €

* [lacnopTt 6eHeduumMapa, aBToOMOrpadus m 2 e PelueHune yypeamtens ob yuypexmneHuu
NoATBEPXOEHMS aapeca KOMMaHUu
e [lognucaHHas popMa yupexaeHus KoMnaHMu e HasHaueHune omnpekTopa

e [lognuncaHHble ycnoBMs B3aMMOLENCTBUS e YTBEpXOeHME yCTaBa

® HO,EI,I'IVICaHHaFl OOBEPEHHOCTb ® ID,OBepeHHOCTb Ha ydpeXgeHne KOMraHmm




KoHTakThl

CaHkT-lleTepbypr, Poccus
yn. Maskosckoro, 12A-T1

Mockea, Poccus

4-v JlecHoun nep., 4

info@fortetaxandlaw.com

+7 (812) 670 55 85
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